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To,
Mr. Paresh vagbela

Dear Sir,

Subr Your ApPolntment as lndePendent Dlr€ctor

We are pleased to lnform you that the Board ofDlrectors ofthe Company has appolnted you as

an lndependent dtrector;f the Company for a term of 5 (flve) years wtth effect from 17th

September, 2024, ln accordance wlth the provlslons of the Companles Act, 2013 and SEBI

Llstlng Regulatlons.

AppolnEnent

Your Appolntment wlll be for a pertod of flve years w.e.f 176 Feb ruary 
' 
2gZ4

The aDDolntment ls sublect to the approval of the shareholderc at the Company's General

tteeU,ii or postal Balloi process and ipproval of Mlnlstry of Informatlon and Broadcastlng

(MlB) as the case may be.

As an Independent Dlrector, your term of appolntment shall not be llable to be determination

reurtng by rotatlon,

Role!

you wlll perform the duues of lndependent Dlrector in accordance wlth the provisions of the

Companlis Act,2013, Schedule lVthercof and the Articles ofAssoclatlon.

Fees:

As an lndependent Directors, you wlll be eltitled for the slttlng fees for attending meetings of

the Board of Dlrectors and/or Commlttees as maybe declded from tlme to time'

Expensesl

ln addltlon to the fees prescrlbed ln clause no 4 above, the Company wlll relmburse you for all

out ofpocket expe[sej necessarily lncuned ln carrylng .ut your dutles ln accordance wlth the

Company's expenses poltcy as amended from tlme to time,
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External Advlce:

lt,

9,

6, ln order to enable you to carry out dutles effectively you mat, after consultlng the Managlng

Director, be entltled to seekexternal independent advice atthe company's expenses,

Other Dlrectorshlp, Buslness lnterest and Dlsclosures;

The Company acknowledges that you have buslness interests other than those of the Company
and that you have declared any conflicts that are apparent at present.

Under the provlsions of the Sectlon 784 of the Companies Acl 2013.

every dlrector shall at the flrst meetlng of the Board ln which he partlclpates as dhector and
thereafter at the first meetinS of the Board ln every financial year or whenever there is any
change ln the dlsclosures already made, then at the first board meeting held after such change,

disclose hls/her concern or lnterest in any company or companies of bodies corporate firms or
other associatlon of lndivlduals,

Further every director of the Company who ls in any wa, whether dlrectly or indirectly,
concerned or lnterested in a contract or arrangement or proposed contract or arrangement
entered lnto or to be entered lnto.

With a body corporate ln whlch such director or such director in association with any other
director, holds more than two percent shareholdlng ofthatbody corporate; or
With a firm or other entlty ln whlch, such dlrector is partner, owner or member, as the case may
be, shall dlsclose the nature of hls/her concern or interest at the meetlng ofthe Board in which
the contract or arrangement ls discussed and shall not participate in such meetinSl

In the event that you become aware of any potentlal confllcts of lnterest these should be
disclosed to the Board ofDirectors as soon as they become apparent.

You shall also at the first board meetlng ln whlch you particlpate as Dlrector and thereafter at
every flrst board meeting held ln every financial year give declaratlon as requlred under section
149(7) of the Companies Act,2013.

Code ofConductr

You will ablde be the code ofconduct for Board of Directors arld Senlor Management Personnel
as adopted by the Company pursuant to the ReSulatlon 27(2) of the SEBI (Llsting Obligations
and Dlsclosure Requlrements) Regulations, 2015.

Further as an Independent Director you shall be ablde by the provlslons speclfied in Schedule lV
of the Companles Act, 2013 as to the Code of Conduct for Independent Dlrectors, thelr roles,
functlons and duties,

8,

.@ orf(fiancr (rn(trrcr tQn** E$E lfd



SAMEHAAV
GROUP

Confldentlallty!
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10.You shall apply the hlShest standards of confldentiallty, and not dlsclose to any Person or

company (whether durlng the course of the appolntment or at any tlme after its terminatlonJ,
any confldential

11,Informatlon concernlng the company and any group companies wlth whlch you come into

contact by r4rtue ofyour posltion as an lndependeit Director'

'12. You shall also not communicate any price sensitive lnformatlon in youl possession to any other

and shall ablde by the pollcy adopted by the company for preventlon of inslder trading in the

scrtp ofthe Company pursuant to the requirement ofSEBI Regulations,

Revlewpmcess:

13. Your performance as an lndependent Dlrector shall be revlewed annually by the nomination

and remuneration commlttee of the Company.

Membershlp of Commlttees!

14. This letter refers to your appolntment as an lndependent Director ofthe company. You may also

be requested to sewe on the varlous commlttees of the Board. ln the event, that you are

requeited to serve on one or more of the Board commlttees thls will be covered in a separate

communlcatlon settlng out relevant commlttee's terms ofrefercnce,

lnductlonl

lS,lmmedlately after the date of apPolntment, the Company will provide a comprehensive

induction to help you build up an understandlng of the company, its business and the markets

in which it operaies. The Company wlll arange for visits and meetlng with senior and middle

management, the Company's iuditors and shall provlde coples of the code of conducts and

pollcles as adopted from tlme to tlme.

please conflrm your a$eement to the above by signlng and returnlng the enclosed duplicate to

thls letter.

\P
Chief Executlve Omcer

Thanking you,
Yours faithfully,
For, Sambhaav Medla Llmlted
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