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NOTICE 1S HEREBY GIVEN THAT THE 10" (TENTH) ANNUAL GENERAL MEETING OF THE
MEMBERS OF VED TECHNOSERVE INDMIA PRIVATE LIMITED WILL BE HELD ON WEDNESDAY,
OCTOBER 20, 2021 AT 11:00 AM. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
17 FLOOR, SAMBHAAV HOUSE, OPP. CHIEF JUSTICE'S BUNGALOW, BODAKDEV, AHMEDABAD -
380 015 TO TRANSACT THE FOLLOWING BUSINESSES:-

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended on March 21, 2021 and the Reports of the Board of Directors and Auditors thercon.

To appoint a Director in place of Mr. Prashant Sarkhedi (DIN: 00417386), who retires by rotation at this
Annual General Meeting pursuant to the provisions of Section 152 of the Companies Act, 2013 and being
eligible, offers himself for re-appointment.

To re-appoint Auditors and to determine their remuneration and in this regard pass with or without
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139, 142 and other applicable provisions, if
any, of the Companies Act, 2013 and read with the Companies [Audit and Auditors) Rules, 2014
(including any statutory madification(s) or re-enactment thereof, for the time being in force), M/s.
Dhirubhai Shah & Co. LLP, Chartered Accountants, (Registration No. 102511W/ W100298) who were
appointed as Auditors of the Company at the 09% Annual General Meeting to hold office up to the
conclusion of 10 Annual General Meeting and who have confirmed their eligibility to be appointed as
Auditors in terms of the provisions of section 141 of the Act and the relevant Rules and have offered
themselves for re-appointment, the consent of the Company be and is hereby accorded for their
continuance as Auditors to carry out Audit for Financial Year 2021-22 on such remuneration as may be
mutually agreed by the Board of Directors in consultation with the said Auditors.”

"RESOLVED FURTHER THAT any one of the Director of the Company be and is hereby authorized to do
all the acts, deeds and things which are necessary to give effect to this resolution.”

Date: September 24, 2021 By Order of the Board of Directors
Place: Ahmedabad r, VED Technoserve India Private Limited
b=
Prashant Sarkhedi =

Director
DIN: 00417386

VED Technoserve India Private Limited
Registered Office: 1¢ Floor, Sambhaav House,
Opp. Chief Justice's Bungalow,

Bodakdev, Ahmedabad - 380 015

CIN: U72900G]2011PTCO6TH43

Tel: +91 79 2687 3914

Fax: +91 79 2687 3922

E-mail Id; secretarial@sambhaav.com




To,
The Members,
VED Technoserve India Private Limited

The Directors of your Company are pleased to present the 10 (TENTH) Annual Report with the
Audited Financial Statements of the Company for the year ended March 31, 2021,

FINANCIAL HIGHLIGHTS:

The Financial performance of the Company for the Financial Year 2020-21 is as under; -

(D in Lakhs)
Particulars For the vear ended | For the year ended
on 31.03.2021 on 31.03,2020
Gross Income 184,80 660,96
Less: Expenses 483.55 654.87
Profit Before Tax/ [(Loss) 1.25 6.09
Less: Current Tax 0.99 1.79
Less: Earlier years Tax 0.22 -
Less: Deferred Tax (0.29) -
Net Profit/ {Loss) After Tax 0.33 4.30
Other Comprehensive Income for the year 1.25 148
Total Comprehensive Income for the year 1.58 5.78
Adil: Balance Brought Forward [rom Previous
Financial Year PR '
Profit Available for Appropriation 202.88 201.30
Add: Share Capital 500.00 500.00
Net worth 702.88 701.30
Earnings Per Share (EPS) il 0.01 0.09

STATE OF AFFAIRS OF THE COMPANY:

The Company is engaged in the development of software and hardware for various IT connected
activities. The Company has developed a Public Entertainment Systems for its holding Company
Sambhaav Media Limited (SML) for its implementation, installation and maintenance in 2000 buses

and in 50 depots operated by Gujarat State Ro
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Company has developed, installed and maintained Intelligent Vehicle Tracking and Passenger
Information System for SML which has been installed in more than 8700 buses and depending upon
further availability of buses it may reach up to 10000 buses,

Now, the Company is expanding its business activities and it has awarded the contract for "Electric
Smart Power Fence” by Bharat Electronics Limited for IAF Pathankot Airbase as a pilot project in
the year 2019-20. The order was for Supply, Installation, Testing, Integration & Commissioning and
Training. The Company has successfully completed the project with full satisfactions of the
concerned authority. There are other areas [or similar opportunity which Company is exploring and
hope to capitalize on this opportunity to yield better returns.

The Company continued the unkeep and maintenance of System Design & Information Technology
for undertaking various projects/ tenders in future.

TRANSFER TD RESERVES:

During the year under review, the Company has transferred all of its Net Profit/ fess) to Reserves,
INSURANCE:

All the existing properties of the Company are adequately insured.

DIVIDEND:

In order to preserve resources for future growth your Directors do not recommend payment of
dividend for the year 2020-21.

HOLDING, § PANIES & JOI
The Company is Wholly Owned Subsidiary of M/s. Sambhaav Media Limited. The Company
considered as unlisted material subsidiary as per SEBI (LODR), 2015 during the year under

reviewed,

The Company has no Subsidiary, associate company or joint venture during the year under
reviewed,

MEETINGS OF BOARD OF DIRECTORS:

A) Composition, category of Directors and their Directorship as on March 31, 2021:

Name of the Director | Citegory of Director No. of Directorship in other
| Companies

Shailesh B Vadodaria | Non - Executive Director 0

Prashant H Sarkhedi | Non - Executive Director 2 ]

Krishnan Subramanian Managing Director 1 =

During the year under review, Krishnan Subramanian (DIN: 05202929) has appointed as Managing
Director of the Company.




B) Meetings:

During the year under review, 5 (Five) Board Meetings were convened and held. Mr. Shailesh B
Vadodaria, Mr, Prashant H Sarkhedi and Krishnan Subramanian attended all the Board Meetings.

The intervening gap hetween the Board Meetings was within the period prescribed under the
Companies Act, 2013. The details of which are Annexed herewith as “Annexure A",

DIRECTORATE AND KMP:

Pursuant to Section 152 of the Companies Act, 2013, Mr. Prashant Sarkhedi (DIN: 00417386),
Director of the Company who retires by rotation at the ensuing Annual General Meeting of the
Company and being eligible offers himself for re-appointment.

Mr. Krishnan Subramanian [DIN: 05202929) initially appointed as an Additional Director of the
Company in the Board Meeting held on April 01, 2020 and Subsequently regularized at
Shareholder’s Meeting . He has appointed as a Managing Director of the Company for a period of 3
(Three) years with effect from April 01, 2020 to March 31, 2023 vide shareholders resolution dated
28 September, 2020,

AUDIT COMMITTEE:

The Company is not required to constitute an audit committee since it does not fall within the class
of companies prescribed under the Companies (Mectings of the Board and its Powers) Rules, 2014,

RISK MANAGEMENT:

Your Company recognizes that risks are integral part of business activities and is committed to
managing the risks in a proactive and efficient manner.

: LITY

Pursuant to the provisions of Section 134 (3) (c) of the Companies Act, 2013, in relation to the
Audited Financial Statements for the financial year 2020-21, your Directors confirm that:

a) In the preparation of Annual Accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates thal are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit of
the Company for that period;

¢) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d) The Directors have prepared the Annual Accounts on a going concern basis;

¢) The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems wereadequate and were operating effectively.




DEPROSITS:

During the year under review, your Company has not accepted/ renewed any deposits covered
under the provisions of the Companies Act, 2013.

EMPLOYEES:
The Company had no employee during the year covered under Rule 5(2) of the Companies

[Appointment and Remuneration of Managerial Personnel] Rules, 2014,

ALTERATION OF ME LE OF ASSOCIATION:

During the year under review no changes have been made in the clauses of Memorandum and Articles of
Association of your Company.

CHANGE IN NATURE OF BUSINESS:

During the year under review no changes have been made in nature of business of the Company.
SHARE CAPITAL:

During the vear there is no change in the Share Capital of the Company. Presently, the paid-up
capital of the Company is Rs. 5,00,00,000/- comprising of 5000000 equity shares of Rs. 10/- each.

CONSERVATION OF ENERGY, TECHNOLOGY AR |

EARNINGS & OUTGO:

The information required under section 134 of the Companies Act, 2013 read with the Companies
(Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, with respect to
conservation of energy, technology absorption and foreign exchange earnings and outgo is NIL.

STATUTORY AUDITO ORT:

M/s. Dhirubhai Shah & Co LLP, (Registration No. 102511W/W100298) Chartered Accountants,
Ahmedabad, Statutory Auditor of the Company retires at the ensuing Annual General Meeting and is
eligible for re-appointment. Your Directors recommend the re-appointment of M/s. Dhirubhai Shah
& Co LLP, Chartered Accountants as Statutory Auditor of the Company for the year 2021-22.

The Auditor's Report read along with notes to accounts is self-explanatory and therefore does not
call for further comments. There were no qualifications, reservations or adverse remarks in the
Auditor's Report for the year ended on March 31, 2021.

LUDITORS REPORT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, Regulation 24A of SEBI (Listing obligation
and Disclosure Reguirements) Regulations, 2015, being material subsidiary of Sambhaav Media
Limited for Financial Year 2020-21 Company has appointed Mr. Umesh Ved, Practicing Company
Secretary (Membership No. 4411) of M/s. Umesh Ved & Associates, to undertake the Secretarial




Audit of the Company for the year 2020-21. The report of the Secretarial Auditor is annexed
herewith as "Annexure B". The report of the secretarial auditor is self-explanatory and confirming
compliance by the Company of all the provisions of applicable corporate laws,

i RS OF LOANS, GUA NTS:

The details of Loans, Guarantees and Investments covered under the provisions of section 186 of
the Companies Act, 2013 is provided in the Note No. 32 of the notes of Accounts of the Financial
Statements.

CTIONS:

During the year, no material related party transactions reguiring additional disclosure in the
financial statements took place. There are no material significant related party transactions made
by the Company which may have potential conflict with interest of the Company at large.

Transactions with related parties are detailed in Note No. 31 of the notes of Accounts of the

Financial Statements. Accordingly, the disclosure of Related Party Transactions as required under
Section 134 (3] (h] of the Act in Form ADC-2 is not applicable.

EN THE END O J R AN :

There is no material change and commitment affecting the financial position of the company,
between the end of the financial year and the date of the report.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company does not exceed the threshold limits mentioned in Section 135(1) of the Companies
Act, 2013, Therefore, the provisions pertaining to Corporate Social Responsibility (CSR) are not
applicable to the Company.

; IAL CONT ] IR ADE i

The Company has an internal control system in terms of the requirements under Section 134(5) (¢)
of the Companies Act, 2013 commensurate with the size, scale and complexity of its operations, which
is cognizant of applicable laws and regulations and the accurate reporting of financial transactions in
the financial statements. The Company is continuously trying to upgrade such systems in place and also
it is supplemented by extensive internal audits, conducted by independent firms of Chartered

Accountants.
NCE WITH .

The Company has complied with the Secretarial Standards issued by the Institute of Company
secretaries of India on Board Mectings and General Meetings, as applicable.




S OF 51 i ATERI BY THE RE RCO
OR TRIBUNALS:

During the year under review, there was no material or significant orders passed by the regulators
or courts or tribunals impacting the going concern status and the Company’s operations in the

future.
EXTRACTS OF ANNUAL RETURN:

The details forming part of the extract of the Annual Return in Form MGT-9, as required under
section 92 of the Companies 2013, is annexed as "Annexure C" which forms an integral part of this
Report.

EPOR 5

The Auditors of the Company have not reported any fraud as specified under section 143 (12) of
the Companies Act, 2013.

XUAL OMEN
During the year under review, there were no incidences of sexual harassment reported,
OWLE
Your Directors take this opportunity to thank the Customers, Supply Chain Partners, Business
Associates, Employees, Management of the Holding Company, Banks, Central and State Government

authorities, Regulatory authorities, and various other stakeholders for their continued co-operation
and support to the Company.

Date: June 03, 2021 By Order of the Board of Directors
Place: Ahmedabad For, VED Technoserve India Private Limited
L) 2 ]
> 1;{ 'AM W FPeeh w%
Krishnan Subramanian Prashant Sarkhedi
Director Director
(DIN: 05202929) (DIN: 00417386)




ANNEXURE A

NUMBER OF BOARD MEETINGS HELD WITH DATES:

5 (Five) Board meetings were held during the year, the details of Board meetings are given below:

= ot | Vo0
April 01, 2020 3 3
June 27, 2020 3 3
Aupgust 06, 2020 3 3
November 07, 2020 3 3
February 08, 2021 3 3

ATTENDANCE OF DIRECTORS AT GENERAL MEETING(S) HELD WITH DATES:

Name of the Directors Annual General Meeting
(28.09.2020)
Shailesh B Vadodaria | Yes
Prashant H Sarkhedi Yes -
Krishnan Subramanian Yes

10
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ANNEXUREB

SECRETARIAL AUDIT REPORT

FOR THE FINANICAL YEAR ENDED ON 315T MARCH, 2021

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 2 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

VED TECHNOSERVE INDIA PRIVATE LIMITED,
1st Floor, Sambhaav House,

Opp. Chief Justice's Bungalow,

Bodakdev, Ahmedabad - 380054

Sirs,

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Ved Technoserve India Private Limited (hereinafter
called the Company). Secretarial Audit was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon,

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by the Company,
its officers, agents and authorized representatives in electronic form using the Information
Technology Tools due COVID- 19, during the conduct of secretarial audit, We hereby report that in
our apinion, the company has, during the audit year covering the year ended on 31% March, 2021
complied with the statutory provisions listed hercunder and also that the Company has proper
Hoard-processes and compliance-mechanism in place to the extent , in the manner and subject to
the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 313t March, 2021 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts [Regulation) Act, 1956 ('SCRA') and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

1



(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings;

{v] The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 ['SEBI Act’):- (Not Applicable)

(a) The Securities and Exchange Board of India [Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(k) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

{d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

(f) The Securities and Exchange Board of India (Registrars to an lssue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securitics and Exchange Board of India (Delisting of Equity Shares] Regulations,
2009;"and

(h) The Securities and Exchange Board of India [Buybaclk of Securities) Regulations, 2018;

(vi) Income Tax Act, 1961 and rules made there under;

[vii) The Central Goods and Services Tax Act, 2017 & Gujarat Goods and Services Tax Act, 2017 and
rules made there under

(viil) Payment of Gratuity Act, 1972 and rules made there under; (Not Applicable to the Company
during the Audit Period)

[ix] Employee State Insurance Act, 1948 and rules made there under

{x] Minimum Wages Act, 1948 and rules made there under;

{xi] Payment of Bonus Act, 1956 and rules made there under;

12



(xii) The Employees’ Provident Fund and Miscellaneous Provisions Act, 1952, and rules made there
under.

(xiii) We have relied on the representation made by the Company, its Officers and on the reports
given by designated professionals for systems and processes formed by the Company to
monitor and ensure compliances under other applicable Acts, Laws and Regulations to the

Company.
We have also examined compliance with the applicable clauses of the following:

(i} Secretarial Standards issued by The Institute of Company Secretaries of India.

(i} The Listing Agreements entered into by the Company with Stock Exchanges read with Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. (Not Applicable)

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned ahove,

We further report that:

Eoard of Directors of the Company is duly constituted with proper balance of Executive Directors,
and Non-Executive Directors. The changes in the compaosition of the Board of Directors that toak
place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

All decisions in the Board is carried through, while the dissenting members’ views, il any, are
captured and recorded as part of the minutes,

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure compliance
with applicable laws, rules, regulations and guidelines.

We further report that during the Audit period the Company has no specific events/actions
having a major bearing on the Companies Affairs in pursuant of the above referred Laws, Rules,

Regulations, Guidelines, Standards etc,

Place: Ahmedabad g Umesh Ved
Date: 03.06.2021 ) Umesh Ved & Associates
i . Company Secretaries
| 1+ FCSNo:4411
C.P.No.: 2924

UDIN No.: FO04411C000447579

13



To,

The Memhbers,

VED TECHNOSERVE INDIA PRIVATE LIMITED,
15t Floor, Sambhaay House,

Opp. Chief Justice's Bungalow,

Bodakdev, Ahmedabad - 380054

Our report of even date is to he read along with this letter.

1, Maintenance of secretarial record is the respensibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audil practices and processes as were appropriate to obtain reasonahle
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records, We believe that
the processes and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Wherever required, we have ohtained the Management representation ahout the compliance of
laws, rules and repulations and happenings of events etc,

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management, Qur examination was limited to the verification of
procedures on test basis,

6. The secretarial Audit report is neither an assurance as to the future viability of the company nor
of the efficiency or effectiveness with which the management has conducted the affairs of the
company.

O“&L_, ﬂ\}x_.;"’

Place: Ahmedabad oy i ASs Umesh Ved
Date: 03.06,2021 > \ Umesh Ved & Associates
{ 705 4421 Yool Company Secretaries
SRR b FCS No.: 4411
sy C.P.No.: 2924

N UDIN No.: FOO4411C000447579
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ANNEXURE C

EXTRACT OF ANNUAL RETURN

FORM MGT-9

As on Financial Year ended on March 31, 2021

(Pursuant to Section 92 (3) of the Companics Act, 2013 and rule 12 (1) of the Company
(Management & Administration) Rules, 2014]

REGISTRATION & OTHER DETAILS:

CIN U72900G]2011PTC067843

Registration Date November 16, 2011

Name of the Company VED Technoserve India Private Limited

Category/Sub-category | Company limited by Shares

Fax: 079 26873922

Email: secretarial@sambhaav.com

Whether listed company | No

Name, Address & Not Applicable
conlacl details of the
Registrar & Transfer

Agent, if any.

of the Company Indian Non-Government Company

Address of the 1% Floor, Sambhaav House, Opp, Chief Justice's Bungalow,
Registered office & Bodakdev, Ahmedabad - 380 015

contact details Phone: 079 26873914/15/16/17

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing

100r more of the total turnover of the Company shall be stated)

Premchandnagar  Road, |
Satellite,  Ahmedabad
380015

SN Name and Description of NIC Code of the % to total turnover of the
main products / services Product/service Company
i Information Technology and 62099 T 100
Support Service
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
SN Name and Address of CINAGLN Holding/ Yhof ;-'I.pp]icahll:'
the Company Subsidiary/ | shares  Section
it g = Associate | held |
1 Sambhaav Media Limited | L67120GJ1990PLC014094 | Holding | 100 % | Section
Address; "Sambhaav Company 2(87) of
House”, Opp. Judges | the
Bungalows, Companies
| Act, 2013
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Iv.

A) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of |

the year [As on 01-April-2020]

'No. of Shares held at the end of the

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

year [As on 31-March-2021]

nge

Demat | Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

duri

ng
the
year

A. Promoters

(1) Indian

a) Individual/ |
HUF

b) Central l
Govt

State

€)
Govt(s)

d)  Bodies
Corp,

a000000

5000000

100.00

| 5000000

5000000

100,00

&) Banks / FI

f) Any other-
Director and
their elatives

Total
shareholding
of Promoter

(A)

|
- | 5000000

5000000

100.00

5000000

5000000

100.00

B. Public
Shareholding

1. Institutions

a) Mutual
Funds

b) Banks / F1 |

c) Central

Govt

d) State
| Govt(s)

e} Venture |
Capital Funds |

f) Insurance
Companies

B) Flls

h) Fareign
Venture
Capital Funds

[ 1) Others
| (specify)

16
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Sub-total |
(B)(1):

2. Non-
Institutions

a) Bodies |
Corp.

i) Indian

ii) Overseas

i) Individual
shareholders
holding
nominal share
capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding
nominal
share capital
in excess of
Rs. 1 lakh

c) Others

Hindu
Undivided
Families

Non Resident
_Indians

Overseas
' Corporate
| Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign
Bodies-D R

Sub-total

(B)(2):

Shareholdin

g (B)=(B)(1)
+ (B)(2)

Total Public |

C. Shares held
by Custodian
[or GDRs &

| ADRs

Grand Total

(A+B+C)

5000000

5000000

100.00

3000000

3000000 | 100.00




B) Sharcholding of Promoter-

SN Shareholding at the beginning of | Shareholding at the end of the | % change
the year [As on 01-April-2020] year [As on 31-March-2021] in
No. of % of % of No. of % of % of sharehold
Shareholder’s | Shares total Shares | Shares total Shares ing
Name Shares of | Pledged/ Sharesof | Pledged; | during
the encumber the encumber | theyear
Company | ed to total Company | ed to total
shares shares
Sambhaav
1 | Media Limited 4999900 99.99 49995900 9999 - -
N R Mehta (Asa
Nominee of
Sirabiagy 100 0.01 - 100 0.01 - &
2 | Media Limited) |

€) Change in Promoters’ Shareholding

During the year there is no change in number of shares held by promoters of the Company.

DY) Shareholding Pattern of top ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs and ADRs): Not Applicable

E) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year _ the Year
No. of % oftotal | No.of % of
shares shares of shares total
the shares of
Company the
y— Company
At the beginning of the year
1 | Shailesh B Vadodaria - -
| 2 | Prashant H Sarkhedi - - .
' 3| Krishnan Subramanian - | -
Date wise Increase/ Decrease in
Promoters Shareholding during the
year specifying the reasons for -
increase/ decrease (eg. allotment/
|| transfer/ bonus/ sweat equity etc.):
| Atthe end of the year - -
1 | Shailesh B Vadodaria - -
2_'__Pl‘ashant H Sarkhedi = _ =
3 | Krishnan Subramanian

* %Y 4
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INDEBTEDNESS -Indebtedness of the Company including interest cutstanding/accrued but not due
for payment.

‘Secured Loans
excluding
Particulars deposits

Unsecured Total
Loans DEpass Indebtedness

Indebtedness at the beginning of
the financial year

i) Principal Amount : 6.93 - - 693

ii) Interest due but not paid - - - : g

iii} Interest accrued but not due : - 3 = -

Total [i+ii+iii) 6.93 - - 6.93
Change in Indebtedness during the
financial year
* Addition 0.47 ) = 0.47
* Reduction 7.40 - - 7.40
Net Change (i-ii) [6.93) - - (6.93)

Indebtedness at the end of the
financial year

i) Principal Amount - R B

ii) Interest due but not paid - - - E

iii) Interest accrued but not due " - .

Total (i+ii+iii) Z 2 :
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V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A) REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/ OR MANAGER:

{Rs. in Lakhs)

SN. Particulars of Remuneration Krishnan Subramanian
(MD*)

1 Gross salary 12.00
(a) Salary as per provisions contained in section 17(1) of the -
Income-tax Act, 1961 s
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -

(c) Profits in lieu of salary under section 17(3) Income- tax 2
Act, 1961 -
2 Stock Option -

= Sweat Equity -

4 Commisslon
- as of profit
- others. specily..,

5 Others, please specify =
Total (A) 12.00

Ceiling as per the Act 84.00

*MD: Managing Director

B) REMUNERATION TO OTHER DIRECTORS

SN. Particulars of Name of Directors Total
Remuneration Amount

1 | Independent Directors
Fee for attending board - s 2
committee meetings
Commission = - -

Others, please specify - - -
Total (1) -
2 | Other Non-Exceutive Directors | Shailesh B Vadodaria | Prashant H Sarkhedi
Fee for attending board " =
commillee meetings

Commission - = =
Others, please specify = = -

Total (2) | : - P

Total (B)=(1+2)
Total Managerial
Remuneration
Owverall Ceiling as per the Act | Not Applicahle
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C) REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/ WTD

VIIL

SN Particulars of Remuneration Key Managerial Personnel
B CED cs CFO Total
i Gross salary
(a) Salary as per provisions contained in =
section 17(1) of the Income-tax Act, 1961
(b] Value of perquisites u/s 17(2] Income- &
tax Act, 1961 -
() Profits in lieu of salary under section 4
17(3) Income-tax Act, 1961
2 Stock Opton — -
3 Sweat Equity - -
4 Commission -
- as of profit E
- others, specify - o
5 | Others, please specify -
Total ¥
PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief | Details of Authority Appeal made,
Companies | Description Penalty/ [RD/ NCLT/ if any (give
Act Funishment/ COURT] Details)
Compounding
fees imposed |
A. COMPANY
Penalty -

Punishment =

Compounding - |

'B. DIRECTORS

Penaltj,r_

Punishment =]

Compounding E

C. OTHER OFFICERS IN DEFAUL

Penalty [ -

Punishment | -

Compounding | ¢
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Independent Auditor's Report
To the Members of VED Technoserve Private Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of VED Technoserve Private Limited (" £fe
Company”) which comprises the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss
(including Other Comprehensive Income), the statement of cash flows for the year, statement of changes
in equity for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our infarmation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act 2013 (the Act) in the
manner so required and give a true and fair view In conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended ("Ind-AS") and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2021, its profit and total comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financizl statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the 1CAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit apinion an the financial statements,

Information Other than the Financial Statements and Auditor's Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's

Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor's report thereon.
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Our apinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have perfarmed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the state of
affairs (financial position), profit or loss (financial performance including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under section 133 of the Act, This
responsibility also indudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting polides: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
far ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management elther intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the company’s financial reporting process,

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material If, individually or in the

aggregate, they could reasanably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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= Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial contrals system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or canditions
may cause the Company to cease to continue as a going concern.

« Evaluate the averall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstaterments in the finandal statements that, individually or in
agaregate, makes it probable that the economic dedsions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors in (i)
planning the scope of ocur audit work and in evaluating the results of our work; and (i} to evaluate the
effect of any identified misstatemeants in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of maost significance in the audit of the financial statements of the current pericd and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that @ matter should not be communicatad in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

ek A St
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on cur audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledae and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d} In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as an March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over finandial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

a) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act.

hWith respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given ta us:

I. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements, Refer Note No 28 of notes forming parts of financial statements.

I1.  The Company has made provisicn, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

25




III.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For, Dhirubhai Shah & Co. LLP
Chartered Accountants
: 102511W/W100298

—

/!

arth 5. Dadawala
Partner
Membership Number: 134475
UDIN - 21134475AAAAND3511

Place: Ahmedabad
Date: Juna 03, 2021




Annexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind AS
financial statements for the year ended 319 March 2021, we report that:

(i)

(i)

(iti)

(iv)

(v)

vi)

(wii}

(i)

a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b. The Company has a regular program of physical verification of its fixed assets. In accordance
with this program, fixed assets were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets.

¢. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

As explained to wus, the inventories have been physically verified during the year by the
management, In our opinion, the frequency of verification is reasonable. Discrepancies noticed on
physical verification of inventory as compared to book records were not material.

The Company has not granted any loans secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act, and therefore, the
provisions of clauses (iii){a) & (ii1}{b) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect ta the loans and
investments made.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits covered by the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under.

In our gpinion and according to the information and explanations given to us and based on books of
account, maintenance of cost records under section 148(1) of the Companies Act, 2013 is not
applicable to the company and hence paragraph 3(vi) of the Order is not applicable.

{a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess, Goods and Service Tax and any other statutory dues with the appropriate
authaorities.

According to the information and explanations given to us, in our opinion no undisputed amounts
payable in respect of statutory dues including Provident Fund, Employees® 5tate Insurance, Income
Tax, Value Added Tax, Central Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess,
Goods and Service Tax and other statutory dues applicable to it were in arrears as at the balance
sheet date for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us and recards of the company examined
by us, there is no due under dispute for the income tax, Sales Tax, G5T, duty of excise and any
other material dues as at March 31, 2021,

In our gpinicn and according to the information and explanation given to us, the Company has not

defaulted in repayment of dues to a financial institution, banks, Government or debenture holder
during the year.
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[ix)

(x)

(i)

(xiii)

(xiv)

{xv)

(uvi)

In our opinicn and according to the information and explanation given to us, the term loans were
applied for the purposes for which loans were raised.

Based upon the audit procedures performed énd accoerding to the information and explanations
given by the management, we report that no fraud on or by the Company has been noticed or
reparted during the course of our audit.

According to the information and explanations given to us and based on our examination of the
records of the Company, the remuneration paid by the company to its directors during the year is
in terms of the limits as specified in section 197 and schedule V of the Companies Act, 2013,

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable Ind AS.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, parasraph 3(xv) of the Order is not applicable.

The Company is not required (o be registered under section 45-1A of the Keserve Bank of India Act 1934.

For, Dhirubhai Shah & Co. LLP

Chartered Accountants
—

Partner W -'u'ﬁrf'-';'u"‘“;'ﬂ &)
Membership number: 134475 . Ty
UDIN - 21134475088AND3511 "o o ',’fh’_,/

2511W/W100298

- Y Fﬂlt{ » I‘:_I.. =|
= [ eyl WAD0238 hh

£

Place: Ahmedabad
Date: 3" June 2021
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Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Ved Technoserve India Pvt. Ltd ("the
Company”) as of 31" March 2021 in conjunction with our audit of the Ind AS financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance WNote on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI'}. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the arderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance WNote™) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance MNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judament, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
Brror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial contrels system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

& company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accardance with generally accepted accounting principles, and that receipts and expenditures of the company are
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being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, ar dispasition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial contrals over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinian

In our opinicn, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were aperating effectively as at 31
March 2021, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For, Dhirubhai Shah & Co, LLP
Chartered Accountants

L3

FRN: 10251 1W/W100298

. Dadawala
Partner
Membership Number: 134475

UDIN - 2113447 5AAAAND3511

Place: Ahmedabad
Date: 3 June 2021
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VED TECHNOSERVE INDIA PRIVATE LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021
(All Amount in Rupees Lakhs, unless otherwise stated)

Pt ATe o T s e AsatManch 31,2021 - As at March 31, 2020
Assets
Non Current Assets
{a} Property, Plant and Equipment 3 1181 12.35
(b) Capital Work-in-Progress 3 20.37 s
(] Intangible Assets .97 485
(€] Financial Assels
(i) Others 4 120.00 120.18
(e} Deferred Tax Assets{het) 16 0.75 0.46
Total Non Current Assets 155.70 158,66
Current Assets
{2} Inventories I 140.90 17224
(b} Financial Assets
{i)Trade Receivables 7 11531 239.39
(i} Cash and Cash Equivalents B 14.37 362
(iii) Other Bank Balances 9 28.50 28.50
[iv} Loans 10 284.71 253.10
[w) Other 4 279 1.11
[c} Other Current Assets 5 16.17 29.76
(d} Current Tax Aszets (Net) 19 7.49 7.87
Total Current Assets 610,24 740.69
Total Assets 765.94 B99.35
Equity And Labilities
Equlity
{2} Equity Share Capltal 11 500.00 500,00
{b) Other Equity 12 202.88 201,30
Total Equity 702,88 701.30
Liabilitles
Non Current Liabilities
[a) Financial Liabilities
(i) Barrowings 13 = 432
(b} Provisions 15 4.48 4.01
Total Non Current Liabilities 4.48 B8.33
Current Liabilities
(a} Finzncial Liabilites
{i) Trade Payables
Tetal 0/ Doe to Micro, Small and Mediur Enterprises 18 0.11 165
Total OfS Due to Other Than Micro, Small asd Medium Enterpries 18 45948 160.57
(i) Other 12 = 261
{b) Provisions 15 0.12 008
{c) Other Current Liabilities 17 387 18.81
Total Current Liabilities 58.58 189.72
Total Liabilities 63.06 198.05
Total Equity and Liabilities 765.94 B99.35
Basis of Preparation & Significant Accounting Pelicies 1-2
The accompanying notes are an integral part of the Financial Statements
As per our Report of even date
For DHIRUBHAI SHAH & CO LLP
Chartered Accountants
Firm Registration Number: L02511W / W100258 FOR AND ON BEHALF OF THE BOARD
- T
Y KRISHNAN SUBRARMANIAN PRASHANT H SAHHHEDT_A)
' " Directar Director

i \ DM < 05202925
102510W /i 1n00es] | Il

AHMEDABAD /.. )

Dated : lune 03, 2021 Frcl

Place: Ahmedabad

Dated : June 03, 2021
Place: Ahmedabad

A

DIN 00417386




VED TECHNOSERWVE INDIA PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

{All Amount in Rupees Lakhs, unless otharwise stated)

PP T T “NotesNo. March 31, 2021 Mareh 31, 2020
Income
Revenue from operations 0 453.70 640,61
Other income Fal 31.10 20.35
Total Income 484.80 660.96
Expenses
Cost of Materials Consumed 2 96.21 178.96
Employee benefits expenses 21 T4.76 63179
Finance Costs M 126 1.42
Depreciation and amortiration expenies 3 395 404
Other expenses 5 307.17 306.66
Total Expenses 483.55 654.87
Profit/iLoss) before tax 125 6.09
Tax expense
Current tax 16 0.99 1.7
Earlier years tax provislons 6 0.22 -
Deferred tax [asset) [liability 16 {0.29) .
Total tax expense 0.92 1.78
Profit/iLoss) for the year 0.33 4.30
Other Comprehensive Income
Items that will not be reclassified to Profit and Loss
Re-measurements gains/ilosses) on pest employment benefit plan: 1.25 1.48
Other Comprehensive Income 1.25 1.48
Total Comprehansive Income/|Loss) for the year 1.58 5,78
Earnings Per Equity Share 27
{it Basic (inT ) 0.0 0.09
{ii] Diluted [inT ) 0.01 0.09
Basis of Preparation & Significant Accounting Policles 1-2
The accompanying notes are an integral part of the Financlal Statements
As per our Repart of even date
For DHIRUBHAI SHAH & CO LLP
Chartered Accountants EER—
igm Begistration Number: 102511W [ WiersE-. FOR AND ON BEMALF OF THE BOARD
27 SHEH
u = k_ OK‘W & % 4
eh A%l KRISHNAN SUBRAMANIAN PRASHANT H SARKHEDI
Partner | Director Director
Membership Number: 134475 -' DIN : 05202929 DIN : 00417386

Dated : June 03, 2021
Place: Ahmedabad
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VED TECHNOSERVE INDLA PVT LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
(&Il Amaunt in Rupees Lakhs, untess olherwise stated)

Particulars March 31, 2021 March 31, 2020
[A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/ [Loss) Befare Tax 1.25 .09
Adjustments for:
Depreciation and amastization 3495 4.04
Interest and finance charges 1.45 1.42
Interest income {31.09] [18.45)
Remeasurement of Deline Benefit Flans 1.25 1.43
Operating Prefit before Working Capital Changes (23.18) 15.45)

Adjustments for changes inwarking capital

[Increase)/decrease in trade receivables, loans & advances and ather assets 111.24 [191.08]
[Increaselfdecrease in imentories 31.34 [F2.67)
Increase {Decreasa) in trade payables, other liabilities and grovisions [128.05) 145.93
Cash Generated from Operations [8.65) 1119.27)
Income taxes Faid | Refund received) 0.74 (4,50
Net Cash flow frem Operating Actlvitles [9.39) 1114.77)

[B] CASH FLOW FROM INVESTING ACTIVITIES

Sale f [Purchase) of fixed assets [0.85] [20.18)
Investment in Fixed Deposit [With Maturity over 3 manths) - 128.50)
Interast received 29.42 137
Net Cash flow from Investing Activities - 28.53 131.31)

{C) CASH FLOW FROM FINANCING ACTIVITIES

kecelpty {Repayment) of Borrawings [6.93) [2.e1]
Interest and finance charges [1.46) [1.42]
Net Cash flow from Financlng Activities {8.25) {4.03)
Net Increase/[Decreasa) in Cash and Cash Equivalents 10,75 {150.11)
Cash and bank balances at the beginning of the year 3.62 153.73
Cash and bank balances at the end of the year 14.37 .62
NOTES:

11 The abiewe cash flow staternent has been prepared as per the "indirect method" set out in the Indian Accounting Stendard
2) Figures im bracket indicate cash outflow.
2] Previcus year figures have been regrouped and recast wherever necessary to confirm to current year's classification

Cash and cash equivalents at the end of the year consist of cash on hand, balance with banks as follows:

DETAIL OF CASH AND CASH EQUIVALENTS As at March 31, 2021 As at March 31, 2020
Balances with banks

In cufrent accounts 13.61 3.31
Cash on hand 0.76 (.31
Total 14.37 3.62

The accompanying nobes are an integral part of the Financial Statements

As per gur Eeport of oven date

For DHIRUBHA] SHAH & CO LLP
Chartered Accountants

E istration Number: 102511 / WEDDI2E FOR AND OM BEHALF OF THE BQARD
0[:‘-&] Fop g )4 ! _qu_h_ﬂ_,n—]
DADAWALA KRISHNAN SUBRAMAMNIAN PRASHANT H SARKHEDI
Partrer Director irectas
Membershia Number: 134475 Dt - 05203525 M @ 0417386

Dated @ Jure 03, 2021 Dated : June 03, 2021
Flace: &hmedakad ™ Place: Ahmedabad
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VED TECHNOSERVE INDHA PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021 ‘
(Al Amount in Rupees Lakhs, unless otherwise stated)

{A) Equity Share Capital {
Equity shares of T 10 each, Subseribed and fully paid Mo of shares Rs. In Lakhs
As at April 01, 2018 50,00,004 500,00 ‘
Changes during the year . -
As at March 31, 2020 50,00,000 500.00
Changes during the year . - .
As at March 31, 2021 50,00,000 500,00
[B) Other Equity
General Retained Total
Particul
o i Reserve Earnings Equity .
Balance as at April 01, 2018 195.52 - 195,52
Add: Prafit far the year 5.78 578 .
Add/[Lessk: Profit far the year transferred from retained earnings 5.78 {5.78) -
Balance as at March 31, 2020 201.30 . 201.30 .
Balance as at April 01, 2020 201.30 . 201.30
Add; Profit for the year 158 158 ’
Addf(Less): Profit for the year transferred from retained earnings 158 {1.58) -
Balance as at March 31, 2021 202.88 - 202.88 .
The accompanying notes are an integral part of the Financial Statements
As per our Report of even date .
For DHIRUBHALI SHAH & CO LLP .
Chartered Accountants
Firm Registration Number: 102511W / W100298 FOR AND ON BEHALF OF THE BOARD .
I oliine < jl—*""““ﬂ
W Y i
P SDADAWALA \ KRISHNAN SUBRAMANIAN PRASHANT H SARKHEDI
Partner Directar Director '
Membership Humber: 134475 it DIM : 05202929 CHN ¢ 00417386
! -II...._ i Aa g =
i+ FWIL0298 |
Dated : June 03, 2021 ".'-,f,'-L ARMEDAGAD Dated : lune 03, 2021
Place: Ahmedabad W7\ A Place: Ahmedabad
“uf:k:-_h N

34




VED TECHNOSERVE INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2021

1. Company Information

VED Technoserve India Private Limited having CIN: U72300GJ2011PTCO67843 is a private company
domiciled in India and is incorporated in the year 2011 under the provision of Companies Act
applicable in India. The Registered office of the company is located at 1st Floar, Sambhaav House,
Opp. Justice's Bungalows, Bodakdev, Ahmedabad — 380 015, India.

The company is engaged in the developmeant of software and hardware for various |T connected
aclivities. The financial statements for the year ended March 31, 2021 has been reviewed and
approved by the Board of Directors at their respective meetings held on June 03, 2021,

2. Basis of Preparation and Significant accounting policies
2.1 Basis of Preparation

The financial stalements have been prepared in accordance with Indian Accounting Standard {"Ind
AS") notified under the companies (Indian Accounting Standards) Rules, 2015, as amended and other
relevant provisions of Companies Act 2013.

The financial statements have been prepared on historical cost basis, except cerlain financial assets
and liabilities, defined benefits plans, contingent consideration and assets held for sale, which have
been measured at fair value. The accounting policies have been consistently applied by the Company
and are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current as per the Company's normal
operaling cycle and other cnteria sel oul in the Schedule Il to the Acl. Based on the nature of
products and the time between acquisition of assets for processing and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purposes of
current / non-current classification of assets and liabifities.

2.2 Use of estimates

The preparation of financial statements requires the use of accounting estimates which, by definition,
will seldom equal the actual resuits. Management also needs lo exercise judgment in applying the
Company's accounting policies. This nole provides an overview of the areas that involved a higher
degree of judgmenl or complexity, and of items which are more likely to be adjusted due to estimates
and assumplions turning out to be different from those originally assessed. Detailed information about
each of these estimates and judgments is included in relevant noles together with information about
the basis of calculation for each affected line item in the fmancial statements.

Estimates and judgments are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the company
and thal are believed lo be reasonable under the circumstances.

4]

P

35




2.3  Significant accounting policies

. Current versus non-current classification

The Company presents assels and liabilities in the balance sheet based on current! non-current
classification.

An assel is ireated as current when i/t is:

Expected to be realized or intended to be sold or consumed in normal operating cyclo

Held primarily for the purpose of trading

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liabiity for at
leas! twelve months after the reporiing period

All other assets are classified as non-current,

apoo

A liability Is current when:

It is expected to be settled in normal operaling cycle

It is held primarily for the purpose of trading

It is due to be sellled within twelve months after the reporling period, or

There is no unconditional right to defer the settiement of the Eability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.

anom

Deferred tax assets and liabilities (net) are classified as non-current.
Il. Property, plant and equipment:

Property, plant and equipment are stated at criginal cost net of tax / duty credit availed, less
accumulated depreciation and accumulated impairment losses, if any. Costs include financing cosls of
borrowed funds attributable to acquisilion or construction of fixed assets, up to the date the assets are
put-to-use, along with effects of foreign exchange contracts, The present value of the expected cost
for the decommissioning of an assel after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met. When significant parts of property, plant and equipment are
required to be replaced at intervals, the Company derecognizes the replaced parl, and recognizes the
new part with its own associated useful life and it is deprecialed accordingly. Where components of an
assel are significant in value in relation to the total value of the assel as a whole, and they have
substantially different economic lives as compared to principal item of the asset, they are recognized
separately as independent items and are depreciated over their estimaled economic useful lives. All
olher repair and maintenance costs are recognized in the statement of profit and loss as incurred
unless they meel the recognition ¢riteria for capitalization under Property, Plant and Equipmeant

Tangible Fixed Assets:

Depreciation is charged as per siraight line method on the basis of the expected useful life as
specified in Schedule Il to the Companies Act, 2013, A residual value of 5% (as prescribed in
schedule Il to the Act) of the cosl of the assels is used for the purpose of calculating the deprecialion
charge. The management believes that these estimated useful lives are realistic and reflect fair
approximation of the pericd over which the assels are lkelj to be used. However, managemen
reviews the residual values, uselul lives and methods of depreciation of property, plant and equipment
at each reporting period end and any,

future penods, if any. L
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Intangible Assets:

Intangible assets acquired separately are measured an inilial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amorization and accumulated
impairment losses.

An itern of intangible asset initially recognized is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of
the asset [calculated as the difference between the net disposal proceeds and the carrying amount of
the asset] is included in the income statement when the asset is derecognized. Intangible fixed asseis
are amortized on straight line basis over their estimated useful economic life.

Capital Work- in- progress:

Capital work- in- progress represents directly attributable costs of construction/ acquisition to be
capitalized. All other expenses including interest incurred during construction { acquisition period are
capitalized as a part of the construction cost to the exlent to which these expenditures are atiributable
to the canstruction as per Ind AS-23 “Borrowing Costs". Interest income earned on tempaorary
investment of funds brought in for the project during construction period are set off from the interest
expense accounted for as expenditure during the construction period. All these expenses are
capitalised on cammencement of respective projects.

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internaliexternal factors, Animpairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
asset's net selling price and valug in use. In assessing value in use, the Company measures it on the
basis of discounted cash flows of next five years’ projections estimated based on current prices.
Assessment is also done at each Balance Sheet date as to whether there is any indication that an
impairment loss recognized for an asset in prior accounting pericds may no longer exist or may have
decreased. After impairment, depreciation is provided on the revised carrying amount of the asset
over ils remaining useful life.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the
statement of profit and loss, except for properties previously revalued with the revaluation taken fo
other comprehensive Income (the 'OCI"). For such properties, the impairment is recognized in OCl up
to the amount of any previous revaluation,

Foreign Currency Transactions

The Company's financial statements are presented in INR, which is also the Company's functional
CUMTEncy,

Initial Recognition:
Fareign currency transactions are recorded in the reporting currency, by applying to the foreign

currency amount, the exchange rate between the reporting currency and the forgign currency al the
date of transaction,
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Conversion:

Foreign currency monetary items are reported using the closing rate. In case of items which are
covered by forward exchange contract, the difference between year end rate and rale on the dale of
the contract is recognised as exchange difference and premium paid on forward contracts and aption
contract is recognised over the life of the contract. Mon-monetary items, which are measured in terms
of historical costs denominated in foreign currency, are reported using the exchange rate at the date
of the transaction. Non-monetary items, which are measured at fair value or other similar valuation
denominated in a foreign currency, are translated using the exchange rate at the date when such
value was delermined-

Exchange Differences:

Exchange differences arising on the settlement of monetary items or on reporting Company’s
monetary items at rates different from those at which they were initially recorded during the year, or
reported in previous financial statements including receivables and payables which are likely to be
sellled in foreseeable fulure, are recognized as income or a5 expenses in the year in which they arise.

All other exchange differences are recognized as income or as expenses in the period in which they
arise,

The gain ar loss arising on franslation of non-manetary items is recognized in line with the gain or loss
of the item that give rise to the translation difference [i.e. translation difference on items whose gain or
lass is recognized in other comprehensive income or the statement of profit and loss is also
recognized in other comprehensive income or the statement of profit and loss respectively).

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government. Goods & Service Tax (GST), Value Added Taw/'Service Tax is not received by the
Company on its own account. Rather, it is tax collected on value added to the services by the
Company on behall of the government. Accordingly, it is excluded from revenue. The specific
recognition criteria described below must also be met before revenue is recognized.

(i) Sale of Goods:

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of
the goods have passed on to the buyer, usually on delivery of goods and is disclosed net of sales
return, trade discounts and laxes,

(il Rendering of Services:

Revenue from rendering of services is recognized over the period of time by measuring the progress
towards complete satisfaction of performance obligation at each reporting date.

(iii} Interest Income:

For all debt instruments measured either at amortized cost or at fair value through other
comprehensive income [OCI], interast income is recorded using the effective interest rale [EIR], EIR is
the rate that exactly discounts the estimated future cash paymanis or receipts over the expacted life of
the financial instrument or a sharter period, where appropriate, to the gross carrying amount of the
financial asset or lodhg-amortized cost of a financial liability, When calculating the effective interest
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rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument [for example, prepayment, extension, call and similar options).

(iv) Dividend income:

Cividend income from investments is recognized whean the Company's right to receive payment is
established which is generally when shareholders approve the dividend.

(v) Other income is recognised when no significant uncertainty as to its determination or realisation
exists.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial Assets

fnitial recognifion and measurement:

All financial assels are recognized initially at fair value. In the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset are added to the initial cost of such asset. Purchases or sales of financial assets that require
delivery of assels within a time frame established by regulation or convention in the market place
[reqular way trades] are recognized on the settlement date, trade date, i.e., the date that the Company
seltle commits to purchase or sell the asset.

Subsequent measurement:

For purposes of subsequent measurement, financial assets are classified in four categories.
i. Debtinstruments at amortized cost:

A 'debt instrument' is measured at the amortized cost if both the following conditions are met:

- The asset is held with an objective of collecting contractual cash flows
- Contractual terms of the asset give rise on specified dates to cash flows that are "solely payments of
principal and inferest” [SPPI] an the principal amount outstanding.

After initial measurement, such financial asseis are subsequently measured at amertized cost using
the effective interest rate [EIR] method. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amartization is included in interest income in the Statement of Profit and Loss. The losses arising from
impairment are recognized in the profit or loss. This category generally applies to trade and other
racoivables.

ii. Debtinstruments at fair value through other comprehensive income [FVTOCI]:
A 'debt instrument’ is classified as at the FVYTOCI if both of the following criteria are met:

- The asset is held with objective of both - for collecling contractual cash flows and selling the financial
assets
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- The assel's contraclual cash flows represent SPPI,

Debt instruments included within the FVTOC| category are measured initially as well as at each
reporting date at fair value, Fair value movements are recognized in the other comprehensive income
[OCI). However, the Company recognizes Interest income, impairment losses & reversals and fareign
exchange gain or loss in the Statement of Profit and Loss. On derecognition of the asset, cumulative
gain or loss previously recognized in OCI is reclassified from the equity to Statement of Profit and
Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the
EIR method.

iii. Debt instruments, derivatives and equity instrumenis at fair value through profit or loss
[FVTPL]:

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amorlized cost or as FVTOCI, is classified as al FVTPL. Debt
instruments included within the FVTPL calegory are measured at fair value with all changes
recognized in the Profit & Loss statement,

iv. Equity instruments measured at fair value through other comprehensive income [FVTOCI):

All equily in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL, For all other equity instruments, the Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value,
The Company has made such election on an instrument by- by instrument basis. The classification is
made on initial recognition and is irrevocable, If the Company decides to classify an equity instrument
as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in
the OCl. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is
transferred within equity. Equity instruments included within the FVTPL category are measured at fair
value with all changes recognized in the Statement of Profit and Loss.

Derecognition:
A financial asset is primarily derecognized when:

i. The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a 'pass-
through' arrangement; and either [a] the Company has transferred substantially all the risks and
rewards of the asset, or [b] the Company has neither fransferred nor retained substantially all the
risks and rewards of the assel, bul has {ransfarred control of the asset.

ii. The Company has transferred its rights to receive cash flows from an asset or has entered into a

pass-through arrangement, il evaluates if and to what extent it has retained the risks and rewards
of ownership,

Impairment of financial assets:

In accordance with Ind AS 109, the Company applies expected credit loss [ECL] model for
measurement and recognition of impairmen! lpss on the foliowing financial assels and credit risk
exposure;

a. Financial assets that are debt instruments, and are measured atl amorlised cost e.g., loans,
deposits, trade receivables and bank balance

b. Trade receivables or any contraclual right to receive cash

c. Financial assets that are debt instruments and are measured as at FYTOCI

d. Lease receivableg undegind-AS 116

—_

® o & & 5 S =" @O



e. Financial guarantee cantracts which are not measured as at FVTPL

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Paint ¢
and d provided above. The application of simplified approach requires the company to recognize the
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition. For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used lo provide far
impairment loss, Howewver, if credit risk has increased significantly, lifetime ECL is used to provide
impairment. If, in a subsequent period, credit quality of the instrument impraves such that there is no
longer a significant increase in credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results
from default events that are possible within 12 months after the reporting date. ECL is the difference
between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the entity expects to receive [i.e., all cash shortfalls], discounted at the ariginal
EIR.

As a practical expedient, the Company uses a provision matrix to determine impairment loss
gllowance on portfolio of its trade receivables. The provision malrix is based on its historically
ohserved default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analyzed,

ECL impairment loss aliowance [or reversal] recognized during the period is recognized as income/!
expense in the statement of profil and loss. The balance sheet presentation for various financial
instruments is described below:

a. Financial assets measured as at amortized cost, contractual revenue receivables and lease
receivables: ECL is presenled as an allowance which reduces the net carrying amount. Until the
asset meets write-off criteria, the Company does not reduce impairment allowance from the gross
carrying amaunt.

b. Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value,
impairmant allowance is nat further reduced from its value. Rather, ECL amount is presented as
‘accurmulated impairment amount' in the OCI,

Financial liabilities:

nitial recognition and measurement:

Financial liabilities are classified, at initial recogniticn, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an

effective hedge, as appropriate. All financial liabilities are recognized initially at fair value and, in the
case of loans and borrowings and payables, net of directly attributable transaction costs.
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Subsequent measurement:
The measurement of financial liabililies depends on their classification, as described balow:
i. Financial liabilities at fair value through profit or loss:

Financial liabilities at fair value through profil or loss include financial liabilities held for trading and
financial liabilities designated upon initial recogiition as at fair value through profit or loss. This
category also includes derivative financial instruments entered inte by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109, Separated
emhedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments. Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognifion at fair value through profit or loss are designated
as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied for liabilities
designated as FVTPL, fair value gains' losses atlributable fo changes in own credit risk are
recognized in QCl. These gains/ losses are not subseguently transfemred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recocgnized in the statement of proft or loss. The Company has not designated any
financial liability as at fair value through profit and loss.

ii. Leoans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in profit or loss when the
liabilities are derecognized as well as through the EIR amortization process. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amorlization is included as finance costs in the statement of profit
and loss.

iii. Financial guarantee contracts:

Financial guarantee contracls issued by the Company are those contracts that require a payment to
be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a
payment when due in accordance with the terms of a debt instrument. Financial guarantee confracts
are recognized initially as a liabilily al fair value, adjusted for transaction costs that are directly
atlributable to the issuance of the guarantes. Suasequently, the liability is measured at the higher of
the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the
amount recognized less cumulative amortization.

Derecognition:

A financial liability is derecognized when the oblication under the liability is discharged or cancelled or
expiras. When an existing financial liability is replaced by ancther from the same lender con
substantially different terms, or the terms of an existing liability are substantially medified, such an
exchange or modification is trealed as the derecognition of the original liability and the recognilion of a
new liability. The differance in the respective carrying amounts is. recognized in the statement of profit
ar loss.

Reclassification of financial assets:

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition,.noreclassilicalion is made for financial assets which are equity instruments and
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financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model
are expected to be infrequent. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first Day of the immediately
next repording period following the change in business model. The Company does net restate any
previously recognized gains, losses [including impairment gains or losses] or interest.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reporied in the balance sheet
if there is a currently enforceable legal right to offset the recognized amounts and there is an intention
to settle on a net basis, to realize the assets and setlle the liabilities simultaneously.

Fair Value Measurement

The Company measures financial instruments, such as, derivatives al fair value at each balance sheet
dale, Fair value is the price that would be received to =ell an asset or paid to transfer a liability in an
orderly iransaction between market participants al the measurement date. The fair value
measurement is based on the presumption that the transaction to seli the asset or transfer the liability
takes place either:

a. Inthe principal market for the asset or liability, or

b. Inthe absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company. The Company
uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the
use of unchservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whale:

Level 1 — Quoted [unadjusted] market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
maasurement is unobservable

Inventories

1. Raw Malerials & Stores and spares are valued at cost on FIFO basis.

?. Slores and spares issued to consuming departments during the year are treated as consumed.
3. Finished Goods are valued at Cost or Met Realizable Value whichever is lower,

Employee benefits

1. Short Term employee benefils are recognized as expense at undiscounted amounl in ths
staternent of profit and loss for the year in which the related service is renderead.
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2. Post-employment and other lang-term benefils are recognised as an expense in the statlement of
profit and loss account for the year in which the employee has rendered services. The expense is
recognised at the present value of the amounts payable determined using acluarial valuation
techniques at the end of Financial Year. Actuarial gains and losses in respect of post-employment
and other long-lerm benefits are debited / credited 1o retained earings through OCI in the period
in which they occur.

3. Payments to defined contribution refirement benefit scheme, if any, are charged as expense as
they fall due.

Taxes on Income

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 and tax laws
prevailing in the respective tax jurisdictions where the Company operates, Current tax items are
recognized in correlation to the underlying transaction either in P&L, OCI or direclly in equity.

Deferred tax is provided using the ability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial repering purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, Deferred tax assets are
recognized for all deductible temperary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognized on the basis of reasonable certainty that the
company will be having sufficient future taxable profits and based on the same the DTA has been
recognized in the books,

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient laxable profit will be available 1o allow all er part of
the deferred tax asset lo be utilized. Unrecognized deferred tax assels are re-assessed al each
reporting dale and are recognized to the extent that it has become probable thal future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is "realized or the liability is settled, based cn tax rates [and tax laws] that have been
enacled or substantively enacted at the" reporling date,

Deferred tax items are recognized in correlation to the underlying fransaclion either in OCI or directly
in equity. Deferred lax assets and deferred tax liabilities are offsel if a legally enforceable right exists
to set off currenl tax assels agamnst curent tax liabilities.

Borrowing costs

Borrowing costs direclly altributable to the acquisition, censtruction or production of an asset that
necessarily takes a substantial period of time o get ready for its intended use or sale are capitalized

as part of the cost of the respective asset. All other barrowing costs are expensed in the period they
QCCUr.

Borrowing cost consists of inferest, amortization of ancillary costs incurred in connection with the
amrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjusiment to the inlerest cost.

Borrowing costs which are not specifically attributable to the acquisition, construction or production of
a qualifying assel, the amount of borrowing costs eligible for capitalization is determined by applying a
weighted average capitalizalion rate. The weighted average rale is taken of lhe berrowing costs
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made specifically for the purpose of oblaining a qualifying asset. The amount of borrowing costs
capitalized cannot exceed the amount of borrowing costs incurred during that period. Other interest
and borrowing costs are charged (o revenue,

Earnings per equity share

Basic earnings per share is calculated by dividing the net profit or loss from continuing operation and
total profit, bath attributable to equity shareholders of the Company by the weighted average number
of equity shares outstanding during the period.

Diluted EPS is calculated by dividing the profit attributable to Equity Shareholders by weighted
average number of equity shares outstanding during the year, plus the weighted average number of
equily shares that would be issued in conversion of all the potential equity shares into equity shares.

Provisions, Contingent Liabilities and Contingent Assets:

Provisian is recognized when the Company has a present obligation {legal or constructive) as a resuit
of past events and it is probable that the outflow of resources will be required to setlle the obligation
and in respect of which reliable estimates can be made.

A disclosure for contingent liabilily is made when there is a possible obligation that may, bul probably
will not require an culfiow of rescurces. When there is a possible obligation or a present obligation in
respect of which the likelihocd of outflow of resources is remole, no provision/ disclosure is made. The
Company does not recognize a conlingent liability but discloses its existence in the financial
stalements.

Contingent assets are not recognized in the financial statements. Provisions and contingencies are
reviewed at each balance sheel date and adjusted to refiect the correct management estimales.

If the effect of the time value of money is material, provisions are discounted using a currenl pre-lax
rale thal reflects, using a current pre-tax rate that reflects, when appropriate, and the risks specific to
the kability. Commitments include the amount of purchase order (net of advances) issued lo parties
for completion of assets. Provisions, contingent liabilities, contingent assets and commitments are
renewed at each balance sheet date,

Cash and Cash Equivalents

Cash and cash equivalent comprise cash on hand and demand deposits with banks which are short-
term, highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.

Leases

As per Ind AS 116 “Leases”, the determination of whether an arrangement is (or contains) a lease is
based on the substance of the arrangement al the inception of the lease. The arrangement is, or
contains, a lease if fulfilment of the arrangementl is dependent on the use of a specific assel or assets
and the arrangement conveys a right to use the assel or assets, even if thal right is not explicitly
specified in an arrangement.

As a lessee

Finance leases are capitalized al the commencement of the lease at the inception date fair value of
the leased property or, if lower, al the present value of the minimum lease paymenls. Lease payments
are apportioned between finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are recognized in
finance costs in the statement of profit and loss, unless they are directly attributable to qualifying
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assels, in which case they are capitalized in accordance with the company's general palicy on the

borrowing costs. Contingent rentals are recognized as expenses in the periods in which they are
incurred.

Leases (inciuding those for land) which are nol classified as finance leases are considered as
operating lease. Lease Payments made under operating leases are charged to the Statement of Profit
and Loss on a straight-ine basis over the period of the lease unless the payments are structured to

increase in line with expecied general inflation fo compensate for the lessor's expected inflationary
cost increases.

Amaortization on Right to use assets
Amartization is provided on siraight line method over the useful life of asset as assessed by the
management. Amarlization is charged on pro-rata basis for asset purchased/sald during the year.

The exception permitted in Ind AS 116 for low value assets and shor-term leases has been adopted
by Company.

Exceptional items

Certain occasions, the size, type or incidence of an item of income or expense, perlaining to the
ordinary aclivilies of the Company is such that its disclosure improves the understanding of the
performance of the Company, such income or expense is classified as an exceplional item and
accordingly, disclosed in ihe notes accompanying to the financial statements.
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3. Praperty, Plant and Equipment and Intangible Assets As At March 31, 2021

Gross Block Accumulated Depreciation Net Block
: Depreciation
Particulars As at April 01, -t - Disposals /' As at March As at April - :uﬁn e Dispasals /  AsatMarch  Asat March  As at March
2020 transfers 31, 2021 p1,2020 ©'E EE  transfers 31, 2021 31, 2021 31, 2020
year
Tangible Assats
Office Eguipment 548 0.69 - 10.17 T.47 .69 - 816 2.01 201
Wehicles 14.50 14.50 3.52 1.38 4.50 9.60 10,98
Total Tangible Assets 23.98 0.69 - 24.67 10.99 2.07 - 13.06 11.61 12.99
Intangible Assets
Soltware F.50 7.50 2.65 1.88 4.53 297 4.85
Total Intangible Assets 7.50 - - 7.50 2.65 1.88 - 4.53 2.97 4.85
Capital Weork in Progress
‘Work In Progress 2018 6.24 6.05 20.37 - - - 2037 20.15
Total Capital Work in Progress 20,18 6.24 6.05 20.37 - N 2 = 20.37 20,18
Grand Toetal 51.66 6.93 6.05 52.54 13.64 3.95 ¥ 17.59 34.95 3B.02
. Property, Plant and Equipment and Intangible Assets As At March 31, 2020
Gross Block Accumulated Depreciation Net Black
; . Depreciation
Particulars As at April 01, il Disposals /| Az at March As at April e :urin s Disposals /|  AsatMarch  AsatMarch  As at March
2019 transfers 31,2020 01,2019 O E Ewar transfers 31, 2020 31, 2020 31,2019
Tangible Assets
Office qu.ipr‘nl?r'.r 9.48 - - 9.48 G.69 0.78 - 7.47 2.01 2.79
Vehicles 14.50 14.50 2.14 1.38 - 3.52 10.58 12.36
Total Tangible Assets 23.08 - - 23.98 B.B3 2.16 = 10,99 12.99 15.15
Intangible Asscts
Software 7.50 - - 7.50 0.78 1.87 - 2.65 4.85 B6.72
Total Intangible Assets 7.50 - - 7.50 0.78 1.87 - 2.65 a.85 6.72
Capital Work in Progress
Wark In Prograss 22.68 2.50 20.18 - - 20.18
Total Capital Work in Progress 22.68 2.50 70.18 a & 70.18 &
Grand Total 31.48 22.68 2.50 51.66 3R.02 21.87




Kates to Financial Statements for the year ended March 31, 2021
(Al Amount i= Rupees Lakhs, urless otherwiie stated)

&, Financial Assets - Others

Particulars March 31, 2021 March 31, 2020
MNon Current
Secutity Deposits [Unsecured, considered pood) 120,00 120.18
Total 120,00 120,18
Current
Interest accrued an deposits, loans and advances (Unsecured, considered Bood) .78 113
Tatal 279 111
5. Assets - Others
Particulars March 31, 2021  March 31, 2020
Current
Capital Advances [Unsecured, considered good) 5.84 5.42
Prepaid expenzes 6,19 6.67
Balance with government/statutory authosities 127 17.10
Advange Lo employees |Unsecured, considered good) 087 0.57
Total 16,17 19.76
6. Inventories
Particulars March 31, 2021  March 31, 2020
Raw materiaks, Stores and spares 14050 1724
Total 140.90 172.24

Naote : As per inventory taken and valued by the Management.

7. Trade Receivables

Particulars Miarch 31, 2021 March 31, 2020
Current
Unsecured

Consldered good 115,31 239.30
Total Current 115,31 135,39
Allewance for Doubtiul Debts

Thie Company has analysed any allowance for deublful debts based on 12 months Expected Credit Losses model, - Refar Note -34
For related party transaction Refer Note Ko, 31

8. Cash and Cash Equivalents
Particulars March 31, 2021  March 31, 2020
‘Halance with banks

In current accounts 13.61 331
Cash an hand 0,76 0.31
Total 14,37 3.62
'E.-_D'l'htt Bank balances
Particulars March 31, 2021  March 31, 2020
Fied Depasits® 28.50 28.50
Total 18.50 1850

* These Fed deposit represent Balances keld as margin money

10. Loans
Particufars March 31, 2021 March 31, 2020
Current
Inter-carparate degagits 266,42 23981
Loans to parties (other than related Parties) 18.2% 18.30
Total 184,71 158.10
Allowance for Doubtiul Debts

The Company has analysed any allowance for doubtful debts based on 12 months Exoected Credit Losces model. - Refer Nete -34
For related perty trarsaction Refer Note No. 31

11. Equity Share Capital

Particulars March 31, 2021 March 31, 2020

Authorised shares

50,00,000 [March 31, 2020; 50,00,0000 Eq uity Shares ofT 10 each 500.00 5C0.00
500,00 500.00

Issued, Subscribed and fully paid-up;

50,00,000 |Marck 31, 2020: 50,00,6001 Lqulty Shares ofT 40 each 500.00 500,00

Total 500,00 500,00
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11.1. Reconciliation of shares outstanding at the beginning and at the end of the Reporting yea:

Particulary As at March 31, 2021 As at March 31, 2020

o of Shares 2 i Lake] bio. of Shanei [T Lakha
&1 the beginning of the year 50,00,000 500.00 50,00,000 £00.00
Add/(Less): Movemnent during the year . - - -
Outstanding at the end of the year 50,00,000 500.00 50,00,000 500.00

11.2. Terma/Rights attached to the equity shares

The Company has enly one class of equity shares having a par value of & 10/« per share, Each Shareholder is efigible for one vate per share
The dividend propased by the Board of Directars, if any, is subject (o the aperoval of shareholders, except in case of Interim dividend,

In the event of liguidation of the company, the holders of shares shall be entitied 1o recelve the remaining assets of the company, after
distribution of all preferential amounts. The amount distributed will be in propartion to the number of equity shares held by the

shareholders.
11.3, Number of Shares held by each shareholder holding more than 5% Shares In the company

Particulars As at March 31, 2021 As at March 31, 2020
oo of Shares % i Lz #io_ of Shares T i Lakhe)
Sambhasy Media Limted $0,00,000 500.00 50,00,000 500,00
Outstanding at the end of the year £0,00,000 500.00 50,00,000 500,00
11, Other Equity
Particulars March 31, 2021 March 31, 2020
[I} General reserve
Opening Balance 201.30 195,52
Add/|Less): Movement during the year 158 5.78
Closing Balance 202,88 201,30
(i) Retained earnings
Opening Balance . .
Add: Prafit during the vear 0,33 4.30
Add: Other Comprehensive Income for the year 1.25 1.48
Less: Transfer to General Reserves 158 5.78
Clesing Balance - .
Total 202.88 201.30

Mature and Purpose of varsous items in other equity
[a) General Reserve

The company has transferred a its n=t profit before declaring dvedend or 3 partion of net profit kept separately for future purpose b

disclosed a3 peneral reserve

13. Financial Liabilities - Borrowings

Particulars

March 31, 2021 March 31, 2020

MNon Currents
Frem Banks
Veklcle Loans
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Tatal

» 4,32

14, Financial Liabilities - Others

Partlculars March 31, 2021 March 31, 2020
Currents

Current Maturities of Long term debis - 2.61
Total - 1.61
15. Provisions
Particulars March 31, 2021  March 31, 2020
Non Currents

Gratuity im 269

Leave encashments 147 1.32
Total 448 4.01
Currenty

Gratuity 005 0.02

Leave enicashiments 0.7 0.06
Total 0.12 0.08
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16. Deferred Tax Assets |Net)

Particulars

March 31, 2021 March 31, 2020

Deferved Tax Liabilities on accouwnt of:
(i) Pepreciation

028 063
Deferred Tax Assets on account of:
{i] Leave Encashmant .34 0.31
(1) Gratulty Payable .70 078
Deferred tax Assets |Net) 0.75 0.46
16.1 Movement in Deferred tax Liabilithes/{Assets)
Particulars i Defined benefit
Depreciztion obligations Total
Balance as at April 01, 2019 j0.63) 109 046
Recognised in statement of profit and loss - =
Recognised in OO - . -
Balance as at March 31, 2020 {0.63) 1.09 0.46
Balance as at April 01, 2020 [0.63] 1.09 046
Recognised in statement of prafil and loss 0.33 [0.04) 0.29
Recognised in OC G . -
Balance as at March 31, 2021 [0.30) 1.05 0.75
17, Other Liabilities
Particulars March 31, 2021  March 31, 2020
Currents
Statutory dues 8.30 1581
Others 0.57 -
Total B.E7 18.81

18, Trade Payables

Particulars

March 31, 2021 March 31, 2020

Currents
Oue to other than Micro, Small and Madium Enterprises
Dwe to Micre, Small and Medium Enterprises®
Due to related parties

Total

3n 23.08

G.11 1.65
5.76 137.48
43.59 168.22

(*] Disclesure under Section 22 of Micro, Small and Medium Enterprise Development [(MSMED] Act,
2006 Is s snder

March 31,2021 March 31, 2020

Baged on the information available with the company regarding the status the status of its vendors
under the Micro, Small and Medivm Enterprise Developrment (M3MED] Act, 2006 ("MSMED Act"), the
disclasure pursuant to 1he MSMED Ace, 2006 is as follows!
{ @ | Principal amaunt and the interest due thereon remaining ungaid Lo any suppliers
as at tha end of accounting year;
{ b ) Interest paid during the year
{ &) Amount of payment made to the supplier beyond the sppointed day during ACCounting year;
{ € ) Interest due and payatle for the pariod of delay in making payment;
{ & } interest accrued and unpaid at the end of the accounting year; ard
{ 1} Further interest remaining due and paysble even in the sugoeediag yoan, untll sech dace when the
interest dues abowe are aclually paid to the small enterprize; have nol been piven.
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19, Curnent Tax Assets {Net]

Particulars March 31, 2021  March 31, 2020
Current Tax Assets (Metof advance tax) 743 187
Total 749 .97
20. Hevenue From Operations

Particulars March 31, 2021 March 31, 2020
Sale of Products 5278 20941
Sale of Services 00 97 43120
Total 453.70 G40LEL
11. Dther Income

Particulars

March 31, 2021 March 31, 2020

interest income
Miscellareous income
Tatal

11.08 18.£8
0.01 187
il.10 20.35




22. Cost of materials consumed

Particulars

March 31, 2021

March 31, 2020

Cpening inventory 172.24 93,57
Add: Purchases 64,87 351.63
137.11 a51.20
Less: Closing Inventory 140,90 172.24
Cost of materials consumed 96,21 278.96
13, Employee Benefit Expensas
Partlculars March 31, 2021 March 31, 2020
Salary, wages, allowances and bonus GE.S1 5E.10
Contribution to pravidant and other funds 5.45 S.E9
Tatal 1476 63,79
24, Finance Costs
Partlculars March 31, 2021 March 31, 2020
Interest Expense .55 0.
Bank Charges n0.ar 0.72
Tatal 1.46 1.42

25. Other Expenses

Partlculars

March 31, 2021

March 31, 2020

Repairs & Maintainence

fepairs & Maintainence - PES / PIS 269.596 267.37
Repairs to Others 137 0.6l
Rent Expances 3.00 3.00
Travelling Expenzes g.1% 605
Rates and taxes 0.24 0.02
Insurance 111 ore
Advertisement,5ales Promation & Seminar Exp r 0.0
Legal and Professional Fees 12,21 2214
Payments to Auditors® 0,33 0.33
Misc. Expenses 10.75 6.33
Tatal 307.17 306.66
* Payment to Auditors
= Statutory Audit Fees 0.25 025
- Tax Audit Fees .08 0.08
26, Income Tax Expense
Particulars March 31, 2021  March 31, 2020
Current Tax 0.59 1.79
MAT Credit Aeceivable -
A Wet current tax for the year 0.5% 179
B. others 112.07)
Total Income Tax Expense [A+B] 0.92 1.79
26.1 Reconciliation of Tax Expense
Particulars March 31, 2021 March 31, 2020
Profit before income 1% expense 1.35 £.04
Met profit considered for computing tax expense 1.35 &.09
Other Adjustment
Current Tax 0,59 1,79
Earlizr year Tax 022
others 10.249)
Net Incorme Tax Capense 0.52 1.79
7. Earnings Per Equity Share
Particulars : March 31, 2021 March 31, 2020
Prnfitf[lmi available for equity sharehalders (T In Lakhs) 0.33 4.30
Weighted average numbers of equity shases used a3 denominated for
calculating bassc EPS 50,020,000 0,00,000
Hominal vzlue per equity share |in Rupees) 10,00 10.00
Earnings f[loss) Per Equity Share- Basic & Diluted {in Rupees) 0.m 0.pa
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4. Contingent Liabilities And Commitments

Contingent Liabilithes Az at March 31, 3021 As #t March 31, 2020
{2} Cabmd agairat the Company not acinowiadged as Sebis Ml Wl
Partioulars As 3t March 31, 2021 As ot March 31, 2020
Commitrments
Estimatied amaunt af contracts remaining to be evecuted on cap-tal sccount 80d nm provided for: il Hil

28, Segment Reporting

A The campany’s operations fall under single segment, taking Into accaunt Dw ditferent risks and returns, the organisatson structure and the internal reparting
witems,

B Infermation abowt major customers
That campany relies on revenuas from transactions with a singhe extermal stamer, ard reseives mone than 10% of its revenues frem transactions with such
customer,

C Infarmation about geographical areas
Segment revenue from “Contract Services” represents revenus generaled Irom external customers which is fully attributable to the company’s country of
darmicile, Le., India.
All assets are located in the company's eountry of domicile,

30. Dhsclosures A Regquired By Indian Accounting Standard [ind As) 19 Employee Benelits
The Company has classified the various benefits prvided to employees 21 under
[a) Defined contribution plam
« The company hat paid 7209 akh in FY 2000-71 (T 4.19 Llakh in F.¥ 2005200 21 2 contridution towands the employes Provident Fund

[t} Defined benefit plans
- Gratuity
Lomperated absences - Earnet leave
In accardance with Indian Accounting Standard 19, actuarial valuation was done in respect of the aloresaid defined benefid plans based on the Following
asdumptions:

Econamlc Assumptions
Thee diseaunt rate and salary increases assurmed are the key financial assumations ard should be consecerad together; it is the dilference or 'gap’ between
thase rates which is mare impstant than the individual rates ir isefatian,

Discount Aate
The discounting rate ks based on the gross redemption yleld on medivm 12 ong term risk free investments. The estimated tarm of the berefits/obligations
warks out b 2ero years. For the eurrent valuation a discount rate of 6. 79% ».a. compound has been ssed.

Salary Evcalation Rate

The salary escalation rate vsuslly consists of ak beast three comacnents, vl regully incremenls, price inflation and promotinnal inereswes. in addizion tn this
arvy comemitments by the management reganding future sakiry increases and the Companys philosopiry towards employes remuneration are 250 to be taken
imto sccounl Agzin 2 long-term view as to trend i salary increse rates hae o be taken rather than be puded by the escalation rates expersned in the

immedurte padt, if they have been influenced by unutual facton
The aitumplion vited ane summariped in the follpwing table:

Particulars Gratuity Unfunded] wm:m Lonve

As ot March 31, 2021 As at March 31, 2020 As at March !l‘ 2021  As ot March 31, 2020
iscount ratelper annum) 6.79% 6.69% 6.79% 6.65%
Futur salary incresde 5.00% 500% A.00% 5.00%
Mortality Rate 100% 100% 100 100%
Retirement age 58 38 58 5B
Withdrawi | rates 1.00% 1.00% 1,00% 1.00%
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Compensated Absences Earmed Leave

Gratuity {Unfunded)

Particulars {Unfunded)
A5 ak Warch 31, 2021 Asat March 31, 2000 Asat March 31, 2021 As at March 31, 2020
Change in present value of the defined benefit obligation durlng the year
Present value of obligation as at the beginning of the year 171 .02 137 105
Interest Cost 0.18 0,23 Q.09 0.21
Current Service Cost 1.01 [F ] 047 0.27
Past Service Cost 4 - 2
Benefits Paid ; 2 c E
Actuarial (Gain)fLoss on aring frem Change in Financial Assumption 0.64] 0.46 [0.27) 15 )
Actuarial (Galn)fLoss on arising from Experience Adjustment .21} [1.78) [o.22) 10.33)
Present value of obligation as at tha end of the year 3.05 271 1.54 1.37
Mot Assetf (Liability) recorded in the Balance Sheet
Present value of obligation as at the end of tha year 305 .71 154 1.37
Het Asset, [Liabilitgl-Current 0.04 0.0z 0.07 Q.06
Mot Asset) |Liabiligl-Mon-Current N 169 1.47 131
Expenses recorded in the Statement of Profit & Loss during the year
Interest Cost 0.1E 0.23 0,09 0.1
Current Service Cost 1.01 0.78 D.47 027
Fast Service Cost 5 ¥
Interegt Income . - - E
Actuarial {Gain)fLoss en arising from Change in Financial Assumgtion |0.64} 0.45 [0.27) 017
Actuarial {Galn)fLoss on arising from Experience Adjustment [0.21} 11.78) [0,12) 10.33)
Tatal expenses included in ermployee benefit expanses and OC| 0.34 (0.31) 0.17 0.3z
Recognized in Other Comprehensive Income during the year
Actuarial (Gain)fLess on arisng from Changs in Financial Assumption 0.64a} 0.46 [0.27) 017
Actuarial (Galn)fLoss on arising from Experience Adjustment {0.21) (1.78) [D.12) {0.33)
Return on plan assets . . -
Recognized in Other Comprehensive Income {0.B5] (1.32) [0.39) (0.16)
Maturity profile of defined benefit obligation
‘Within 12 menths of the reporting pericd .04 DOk 0.07 0.08
Betwesn 2 and 5 years 0.65 019 0,30 0.24
Between & and 10 years 0.84 031 0,53 0.33
Quantitative sensitivity analysis for significant assumption is as below:
Increzsa) (decrease) on present value of defined benefit obligation
at the end of the year
one percentage point increase In discount rate (0.44} (0.43) [D.13) [0.18]
one percentage point decreasa in discount rate 0.55 0.a1 0.23 0.22
o percentage point increase in salary increase rate 0.58 0.63 0,25 0.23
one percentage point dacrezsa in calary increase rate 1047} {0,50) [0.20) 0,158}
Expected contribution to the defined benefit plan for the next reporting period 2020-21 2019-20
Expected contribution to the defincd benefit plan for the next reparting pericd {Gratuity) 153 136
Expected contribution to the defined benefit plan for the nest reporting pericd 077 0Es

(Compensated Absences Earned Leave)
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31. Related Party Disclosures As Per Indian Accounting Standard-24

(a) Related Parties
1. Holding Company
Sambhazv Media Limited

1. Key Management Personnel

Name Deslgnation

MrKrishnan Subramanian Managing Directar

mr. Shailesh B Vadodaria Mon - Executive Directors
Mr., Prashant H Sarkhedi Nan - Laecutive Directons

3. Enterprises significantly influenced by Holding Company
Gujarat News Broadcasters Private Limited

{b] Transactions with related parties:

Hame of Related Party Nature of Transaction 2020-2021 2015-2020
Sambhaav Media Limited Material Sold L 5054
Maintenance [ncorme 380,00 400.00
Rent & Other Expense 3.00 3.00
Purchase of Materials 0.39 21683
Gujarat News Broadcasters Private Limited Loan Repaid . 12550
Interest Income 28,76 1531
Krishna Subramaman Directors Remuneralion 12.00
Balance Outstanding
Payable Recelvable
Particulars

As ot March 31, 2021 As at March 31, 2020 As at March 31, 2021

As at March 31, 2020

Sambhaav Media Limited 15,76 137.49 210,58 237.24
Gujarat Mews Broadeasters Private Limited . - 266,42 239,81
Total 25.76 137.43 477.00 477.05

Note:

[i] The above related party transactions have been reviewed perindically by the Board of Directors of the Company vis-a-vis the applicable provisions

of the Companies Act, 2013, and justification of the rates being charged/ terms thereol and approved the same.

(i} The details of guarantees and collaterals extended by the related parties in respect of borrowings of the Company have been given at the

respective notes,

32. Details OF Loans, Guarantees Or Investments By The Company During The Year Under Section 186 Of The Companies Act, 2013

Name of the Party HNature of Transactions As at March 31, 2021 As at March 31, 2020
Gujarat News Broadeaster Private Limited Loan 266,42 239 81
Total 166.42 235.81
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33, Financial Instruments - Accounting Classifications And Fair Value Measurements
The fair values of the financial assets and labilities are included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced er liguidation sale.

The following metheds and assumptions were used to estimate the fair values:

1. Fair values of eash and shart term depasits, trade and other short term receivables, trade payables, other current
liabilities, short term loans frem banks and other financlal institutlons approximate their carrying amounts largely due to
short-term maturities of these Instruments.

1. Finandial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as
interest rates and individual credit worthiness of the counterparty. Based on the evaluation, allowances are taken to

account for the expected losses of these receivables.
The company uses the following hierarchy for determining and disclosing the fair values of financial instruments by

valuation technique:

Level 1:Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2 : Other technigues for which all inputs which have a significant effects on the recorded fair value are observable,

directly or indirectly

Level 3 : Technigques which use inputs that have a significant effects on the recorded fair value that are not
based on observakle data

|, Figures as at March 31, 2021

Carrying

Fair Value Hierarchy

Financial Instrument Note No, P Fair Value Tevel 1 P Lovel 3 Total
MNon Current Assets
Financial Assets
{i) Loans 10 28471 - - - 28471
{i§) Others 4 120.00 - 120.00
Current Assets
Financial Assets
{i] Trade Receivables 7 11531 - - - 115.31
{ii) Cash and Cash Equivalents & 14,37 - - - 14.37

534.39 - . - - 534,39
Non Current Liabilities
Financial Liabilities
(i} Borrowings 13 = 2
Current Liabilities
Financial Liabilities
i) Trade Payables 18 49,55 - - - - 49.59
(i} Other Financizl Liabilities 14 - . - - -

459.59 - . - - 459,59
I, Figures as at March 31, 2020
Financial Instrument Neote No. it Fair Value ol
Amount Level 1 Level 2 Level 3 Total

Non Current Assets
Financial Assets
{i} Loans 10 58.10 - = . 258.10
(i} Others 4 12018 4 - 120.18
Current Assets
Financial Assets
(i) Trade Receivables 7 239.39 . - . 139.39
{iih Cash and Cash Equivalents | 3.62 - - . 362

621.29 - e . 621.29
Non Current Liabilities
Financial Liabilities
(i} Borrowings 13 &£37 - - 432
Current Liabilities
Financial Liabilities
(i} Trade Payables 18 168,22 - . . 168.22
(i} Other Financial Liabdties 14 261 - . 261

175.15 . - . 175.15
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B4, Financlal Risk Management Objectives and Palicies

Thet Company's finarcial rsk management o an Integral part of haw ta plar and execute 15 business stretepies. The compary's financial <isk management peloy is set by
the Managag Board.

The Cormaany i expased ta market risk, eradit rldk and liguidily risk. The Campary™s senar management aversees the maragement of thess flgas, The Campany's senior
Marsgement ensares that the E,nrnpéﬁl,"!- Feaancial risk activities are gowerned by appreaiate palicies ane proceduses and that financial rishs a0 dentified, measwred
ard managad i accordance with the Company's polickes and risk objectves.

Market risk

Blariet 1k B the rizk that the Br valae of future cosh Bows of 2 frascial isstrument wel Nootue beciute of changes in market proes. MTDET MK COMPrass Tao
tvpes of rakc ounenoy risk and other prioe vk, sach i eguily prive riak and comimodity r54 Finsnclsl ndtrumesnts afecied by maceet itk mclude fepodils, investmients,
derivative financial instruments and Dot iaingi

Intaret rate risk

Interest rate risk is the risk that fair value o fature cash Nows of a finarciz! irstrunent will fluctuste becadse of changes in market Mtenest rates, In crder to optimize
the company's position with regards 12 the inlereal intome and interest expenses and tomanags the interest rate risk, treasury performi a comprehensive corporate
Irterest rate rsk management by alancing the propartion of fixed rate and foating rate 1hantal metruments in it total portfolio,

The company s not espesed to significatt interest rate risk as a1 the specfied reparting date,

Foreign currency risk
Thit enmpany does not have any fergign curfincy exposure as on march 31, 2021 a5 well a: March 31, 2030

Credit risk
Credit rnk arises from the possability tkat eounter party may rot b= able to settle Lheir chiigations a3 agreed. To manage this, the Company pernodacally dssesses tha

fieancial reliability of cesiomers, laking inlo aczoust the Binanciz! condition, carfert emnoma treads, and sadhai of hiatosical bad debts and ageing ol sctounts
receiabie. Indbvidual risk Emits ane sat accondingly

e Comgany condiders the probabilty of default upoa mitisl recognition of avset aad wiether there had beea b significant increase in credid rifk on an argoiag barss
thesughout each reporting period. To assess whether There i signifiaat increase in credit rigk the company compares the risk of 3 default octarring an the awset at the
reporling date with the rigk of defawd @i the date ol initial recognition, It conssders reasonable god supportive farwarding-looking information sweh ax;

(i} Actual or espected sigeficant adeerse changes in business,

(il Actual or expected sigrificant changes In the aperating result of the counterparty's busness,

(1) Financial ar ecoramic condilisas that are pxpecten 10 cause @ siprificant change 1o Lhe paunterpamy’s abdty 1 mere

(i) Signeficant increase in crad 1 eak on ather Tnancial instruments of the sasre saunterpaty

(v} Sigrdicant changes in the value of the collaterd! sepperting the chligatian arin the gualty of third-party guarartees &
eredit enhancements.

Fnancial assets pre written off when there i no resionakie expectation of moovery, wuih a5 & debtor falling to cngeee e 3 repayment plin with the Company. The
Company categormes a loan or receivalie fof write off whes 2 debtor Fails to malle contradual peyments greatar than 2 vears past due. Whaere loamm or recehables have

been written off, the Compary sonl e 13 engage in enfonoenpent activilty Lo stemgd to recower the recenatie due. Wivers necowenied ane made, these are recognived
i peofit or loss.

L Finnmcial assets for which lovs allowance |y messured iming 12 months Expected Credit Lovies (ECL)

Particula

st A5 3t March 31, 2021 As st March 31, 200
Men-current financial assets - Laans 104,71 258,10
Tatal 204,71 158,10

I, Financial assets Tar which lass allowance ks measured using 12 months Expected Credic Losses [[C1)

Particulars As ot March 31, 2021 As ot March 31, 2020
Trasie Fele vabisy 11531 3339
Total + _lsm 11323

Balunoes wiih banis 2re subject 1o low onedit nisia o.se 10 pood credit ratings assipned to thiss banks,
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1L, The agelng analysis of these receivables [gross of pravision) has been considered from the date the Inveice falls due

Partlculars As at March 31, 2021 As at March 31, 2020
Up to 3 mariths S0.58 34.44
3 to & manths - 122,16
Mare than & months 14.73 B2.7%

Total IE.!!. 339,35

V. Proewisien for expected credit losses again "I and *11° above
The campany has awsets where the coenter- parties have sufficiont capacity to meet the obligations and where the risk of defaull is very low. Hance based o historic
cefaull rates, the Carpany believes that, no impaisment allowance & necessary in respect of above mentioned finangial assets.

Liguidity Risk

Liguidity Risk is defined as the risk that the campariy will not be ztle to settle or mest its shligations on time or at reasanable price. The company’s treasury department
is responsible for liquidity, funding as well as settlement management. In additian, processes and palicies related 1o such risks are averseen by senioe managemenrt.
Maragement moritars the company’s net liquidicy position thraugh redling farecast an the basis of expected cash flows.

Matwrity prafile of financial liabilities
The table below provides details regarding the remairing cortractual maturities of financal Babilities 2L the reporting date based on centractual undiscaurted
paymenis.

As at March 3-1..251_1 As at March 31, 2020

Particulars

T Lessthanl year 1to 5§ years Takal Less than 1 year 1te 5 years Tatal

Vehicle Loans - . 26L 432 E53
Trada Fayables 4550 - 49.59 168,22 3 16822
Tatal 45.59 . 49.59 170.83 4,32 175.1%

Capital management
Far the purpeses of the Company's capital managermnent, capital inchudes ssued capital and all other equity reserves, The primary objective of the Company’s Capital
Management is to maximise sharehaolder value, The company manages it capital stracture and makes adstments in the Bght of changes in economic environment and

the reguirement of the finandal covenants,
The company manitors capital using geasing ratio. which is total debt devded by total capital plus detat,

g A3 3t March 31, 2021 _As 3t March 31, 2020
Total Debt : 653
Equity T02.88 = 701.30
Capital and net debt T01.ER 708.23
Gearing ratio 0.00% 0.98%
35, Leasas

The Company's significant leasing arrangement is in respect of aperating lease for office premise. This bease agreement Is of 12 manths ang is usually renewabla by
mutual corsent on mutuzlly agreeakle terms, The above lease is accounted For as "Shoet term leasa” a5 per Ind A5 116, Leases. The amaurt in respect af Shart term
lease is ¥ 3 lakhs.

36, Previous year figures have been regrauped and recasted wherewer necessary to confirm currents year's classification.
The accompanying nates are an integral part of the Financial Statements

As per cur Regort of even date

For DHIRUBHAS SHAH & CO LLP
Chartered Accountants

FOR AND ON BEHALF OF THE BOARD

o s k. gﬁ-h‘ﬂm

“*'_LLM__M_Q

KRISHNAN SLUBRAMARNIAN PRASHANT H SARKHEDI
Partner Directar Directar
Membership Humber: 134475 DM - 05202929 DI 2 00517386

Dated : June 03, 2021
Place: Amedabad

Dated : fune 03, 2021
Face; Ahmedabad
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VED TECHNOSERVE INDIA PRIVATE LIMITED

SAMBHAAV CIN: U72900G)2011PTC067843
GROUP 1 Floor, Sambhaav House,
Opp. Chief Justice's Bungalow, Bodakdev,
Ahmedabad- 380 015
E-mail: secretariz aav.com

Tel: +91 79 2687 3914/15/16/17 Fax: +91 79 2687 3922

Farm MGT-11

{Pursiwant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration)
Rules, 2014)-

Name of Member:
Registered Address:

Email Id: Folio No/DP ID fClient ID:

1/We, being the member(s) of the Company, hereby appoint

1. Name: Emall 1d

Address; Sipnatures or failing him
2. Name: Email Id

Address: Sigrature: or failing him
3. Name: Email Id

Address: Sigrature:

As my four proxy to attend and vole (on a poll) for me/us and cn my/our behalf at the 10% Annual General Meeting of
the Company, to be held on the Wednesday, 20 October, 2021 at 11:00 a.m, at the Registered Office situated at 1st Floor,
Sambhaav House, Opp. Chief Justice’s Bungalow, Rodakdey, Alvnedabad- 380 015 and at any adjournment thereof in

respect of such resolutions as are indicated below, The holder of proxy may vate either for/in favor by marking (» ) ar
in against by marking (x) on each resolution,

Resolution No:

| S.N. | Brief Details of Resolution For | Against

| 1. Adoption of Annual Accounts as on March 31,
2021 (Ordinary Resolution)

2. Re-appointment of Mr. Prashant Sarkhed
(DIN: D0417386), who retires by rotation
(Ordinary Resolution) —

3, ]J"nppninment of Statutory Auditor for
Financial Year 2021-22 [Ordinary Resolution)

Signed this day of 2021
Signature of Sharcholder Affix a
Signature of first Proxy holder
Revenue
Signature(s) of Member[s] Across the Revenue Stamp stamp of
¥1/-
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Ved Technoserve India Pvt Ltd

CIN : U72900GJ2011PTC067843

1" Floor, Sambhaav House, Opp. Chief Justice's Bungalow,
Bodakdev, Ahmedabad-380 015

Phone : +9179 2687 3914

Fax :+9179 2687 3922

E-mail : secretarial@sambhaav.com




	

